 
Five hidden costs of starting your own practice 
The founder of a leading specialist finance provider for healthcare professionals has revealed five hidden costs of starting up a practice. 
Stuart Burn, founder of Performance Finance, explains there are five hidden costs that are often missed by practitioners. 

And he is hoping to raise awareness of them to help new businesses being opened.

The five hidden costs identified by Stuart are:

1. Staff:  Never under estimate the hidden costs of your staff.  Although essential to your practice, staff bring additional costs apart from the obvious, e.g. paying wages. Be aware of   additional insurance costs, cost of technology, sick pay, holiday pay and maternity pay.  Check you are not over staffed. 
2. Technology:  You might be able to buy a new computer for a few hundred pounds but you will also have to pay for software, licences and computer support which is sure to put a hole in your pocket. 
3. Utilities: This may seem an obvious expenditure, but gas, electricity and phone bills add up especially when you have more people working for you.
4. Holidays:  As a healthcare professional, you can’t just shut up shop for a few days when you fancy it.  This means taking a break will cost you money in locum cover.
5. Workload: Healthcare is in such demand that you will need adequate resources to cope with phone calls and demanding patients.  This can be a major cash flow drain especially during one year of opening. 
Stuart Burn, founder of Performance Finance, said: “There are always obvious and hidden costs to starting your own business but it’s the size of the obvious costs which are hidden like telephone bills, costs of staff etc... You know you have to pay for these things but the bills are always bigger than you think they will be.”
He added: “Starting your own practice is a venture but nothing can prepare you for the hole in your pocket that these common costs will incur.”

Performance Finance is the leading specialist finance provider for healthcare professionals.

The company is renowned for its ability to help offset tax and for attracting a large number of high rate tax payers.
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